(Translation)

February 18, 2003

Tadahito Takahashi, President

PALTEK CORPORATION (Code: 7587)
2-3-12, Shin-Y okohama K ouhoku-ku

Y okohama, 222-0033 Japan

Person in charge: Y ukio Miura,

Director of Operationa Services Divison

Tel: 045-477-2000

Notice of Dissolution and Liquidation of
HYPER-PALTEK Corporation

PALTEK Corporation announced today that the Board of Directors approved to dissolve and
liquidate HY PER-PALTEK Corporation.

1. Reason for the Dissolution and Liquidation

HYPER-PALTEK Corporation was established as a joint venture between California-based
HYPER CORPORATION and PALTEK Corporation on January 31, 2001 and the company
provided the Bluetooth qualification services. However, looking forward to the prospects of the
synergy effects with Paltek's current business portfolio, we see very little to gain from this joint
venture and it was decided to dissolve and liquidate HYPER-PALTEK. The services that
HYPER-PALTEK provided have been transferred to A-PEX INTERNATIONAL CO.,LTD., and
HYPER-PALTEK group was established within PALTEK corporation to make smooth transfer
and dosing of HY PER-PALTEK businessin February 2003.

2. Company Outline

Name HYPER-PALTEK Corporation
Head Address 2-3-12 Shin-Y okohama K ouhokuku Y okohama 222-0033 Japan
Capitd 10 million yen
Name of . .
Repr Aive Akio Y oshioka
Totd Bluetooth Qudification Services
Description of Documentation Service (English, Japanese)
Business Consulting Service (Development of Test Plan, Product Testing)
Review the Test Result, Authorization, Regidration to the Officid Site
Established January 31, 2001
3. Schedule

January 31, 2003: Dissolution of the Company
February 1, 2003: Transfer of the businessto A-PEX INTERNATIONAL CO.,LTD.
Liquidation under the control of HYPER-PALTEK group a PALTEK
Corporation



(Translation)

4. Bluetooth qudification services transferred to A-PEX INTERNATIONAL CO.LTD.

Business Contact at A-PEX INTERNATIONAL CO.LTD.

Name A-PEX INTERNATIONAL CO.LTD.

Person in Charge | Bluetooth Project, EMC Head Office Div.

Address 4383-326 Asama-cho, 1se-shi, Mie-ken 516-0021 Japan
TEL 0596-24-8116

FAX 0596-24-8124

URL http:/Aww.a pex.co.jp/

5. Business Contact at PALTEK Corporation

Name PALTEK Corporation

Personin Charge | Akio Yoshioka, HY PER-PALTEK group

Address 2-3-12 Shin-Y okohama K ouhoku-ku Y okohama 222-0033 Japan
TEL 045-477-1019

FAX 045-477-2053

URL http:/Aww.a pex.co.jp/
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Questions concerning this Press Release:
PALTEK Corporation Naoko Hirai, Investor Relations Manager

Phone (Direct) 045-477-2016

FAX 045-477-2012

E-mail address ir@paltek.co.jp

URL http://mww.patek.co.jp




